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Ijbf_g_gb_� aZiZl_glh\Zgghc� dhgkljmdpbb� j_]meylhjZ� ^Z\e_gby� iha\hebeh

agZqbl_evgh� mf_gvrblv� _]h� ]Z[Zjblu�ijb�ih\ur_gbb� j_]mebjh\hqguo� oZjZdl_jbklbd�

>ey� [_ahiZkghklb� \� j_]meylhj_� ij_^mkfhlj_gZ� jmdhyldZ� jmqgh]h� k[jhkZ� \uoh^gh]h

^Z\e_gby�� <� j_]meylhj_� ^Z\e_gby� bf__lky� ihegZy� j_]mebjh\dZ� \uoh^gh]h� ^Z\e_gby

�m\_ebq_gb_�b�kgb`_gb_�^Z\e_gby��j_]mebjh\hqguf�\bglhf��qlh�lZd`_�aZsbsZ_l�kbkl_fm

hl�h[jZlguo�m^Zjh\�^Z\e_gby��ih^^_j`b\Zy�_]h�gZ�aZ^Zgghf�mjh\g_�

<� dZq_kl\_� ij_^\Zjbl_evgh]h� b� \uoh^gh]h� ih^h]j_\Zl_e_c� ijbf_g_gZ

aZiZl_glh\ZggZy� dhgkljmdpby� ih^h]j_\Zl_ey�� hkms_kl\eyxs_]h� klZ[bebaZpbx

l_fi_jZlmju� gZ]j_\Z_fh]h� ]ZaZ� gZ� _]h� \uoh^_�� GZ]j_\Zl_evguc� we_f_gl� b� ^Zlqbd

l_fi_jZlmju� bahebjh\Zgu� hl� \ha^_ckl\by� ]ZaZ� b� \ukhdh]h� ^Z\e_gby��GZ]j_\Z_fuc� ]Za
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Mkljhckl\h� [ehdZ� ih^]hlh\db� ]ZaZ� ;I=���� b� [ehdZ� iblZgby� ;I��������� ]Z[Zjblgu_� b

ijbkh_^bgbl_evgu_� jZaf_ju� ijb\_^_gu� gZ� jbk�� ���NmgdpbhgZevgZy� jZa\_jldZ� [ehdZ� ;I=���

ijb\_^_gZ�gZ�jbk�����;ehd�ih^]hlh\db�]ZaZ�;I=����ijbkh_^bgy_lky�d�bklhqgbdm�iblZgby�]Zahf

gZdb^ghc�]Zcdhc�k�j_av[hc�*����´��Ih�hl^_evguf�aZdZaZf�[ehd�\uihegy_lky�k�j_av[hc�gZdb^ghc

]Zcdb� Ki� ����� ���� gblhd� gZ� ^xcf�� beb� *� ���´�� <uoh^� ]ZaZ� hkms_kl\ey_lky� q_j_a� gbii_ev�

jZkkqblZgguc�gZ�jmdZ\� k� \gmlj_ggbf�^bZf_ljhf� ��b� ���ff��IblZxs__�gZijy`_gb_�ih^Z_lky

q_j_a�lj_o`bevguc�dZ[_ev��h^gZ�`beZ�dhlhjh]h�y\ey_lky�aZa_feyxs_c�

Ijhoh`^_gb_�]ZaZ�hkms_kl\ey_lky�q_j_a�\oh^ghc�nbevlj�k�wnn_dlb\guf�^bZf_ljhf�ihj

������fdf�� jZkiheh`_gguc� \h� \oh^ghf�rlmp_j_� �� �kf�� jbk�� ��b� ����>Ze__� ]Za�ijhoh^bl� q_j_a

s_ev� l_iehh[f_ggbdZ� ij_^\Zjbl_evgh]h� ih^h]j_\Zl_ey� ��� ]^_� ijhbkoh^bl� gZ]j_\� ]ZaZ�

ihklmiZxs_]h�\�j_]meylhj�^Z\e_gby� ���gZ�dhlhjhf�mklZgh\e_g�fZghf_lj�\ukhdh]h� �\oh^gh]h�

^Z\e_gby����ij_^hojZgbl_evguc�deZiZg���b�^Zlqbd�l_fi_jZlmju��>ey�hi_jZlb\gh]h��jmqgh]h

k[jhkZ� \uoh^gh]h� ^Z\e_gby� gZ� rlhd_� ij_^hojZgbl_evgh]h� deZiZgZ� ij_^mkfhlj_gZ

jmdhyldZ� �rZc[Z�� k[jhkZ� ^Z\e_gby� djZkgh]h� p\_lZ�� K� ihfhsvx� \bglZ� j_]mebjh\db

\uoh^gh]h�^Z\e_gby� ���bf__lky�\hafh`ghklv��dZd�ih\urZlv��lZd�b�ihgb`Zlv�\uoh^gh_

^Z\e_gb_�[_a�jZkoh^Z�]ZaZ��Ij_^\Zjbl_evguf�ih^h]j_\Zl_e_f� ��ih^^_j`b\Z_lky�l_fi_jZlmjZ

]ZaZ� gZ� \uoh^_� j_]meylhjZ� ^Z\e_gby� �� gZ� mjh\g_� ����HK�� qlh�� k� h^ghc� klhjhgu�� g_� ^Z_l

i_j_f_jagmlv� j_]meylhjm� ^Z\e_gby�� Z� k� ^jm]hc� i_j_]j_lv� ]Za�� dhlhjuc� ihklmiZ_l� \� hkgh\ghc

nbevlj� �� k� wnn_dlb\guf� ^bZf_ljhf� ihj� ����� fdf�� Hkgh\ghc� nbevlj� �� bf__l� dhe[m� ba

ijhajZqgh]h�ieZklbdZ�^ey�\bamZevgh]h�dhgljhey�mjh\gy�\eZ]b�b�rlmp_j�k[jhkZ�\eZ]b�����>Ze__

]Za� q_j_a� kh_^bgbl_evguc� [ehd�� gZ� dhlhjhf� mklZgh\e_g� fZghf_lj� gbadh]h� �\uoh^gh]h�

^Z\e_gby� ���ihklmiZ_l�\�\uoh^ghc�ih^h]j_\Zl_ev� ��� ]^_�ijhbkoh^bl�hdhgqZl_evguc�ih^h]j_\

]ZaZ� ^h� g_h[oh^bfhc� l_fi_jZlmju� gZ� _]h� \uoh^_� ��
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mklZgh\e_g�\uoh^ghc�nbevlj�k�wnn_dlb\guf�^bZf_ljhf�ihj�������fdf�

We_dljhggu_� j_]meylhju� l_fi_jZlmju� ih^h]j_\Zl_e_c� �� b� �� \uiheg_gu� gZ� [Za_

kbfbklhjZ�� Dhgljhev� l_fi_jZlmju� hkms_kl\ey_lky� ihkj_^kl\hf� \kljh_gguo� ^Zlqbdh\

l_fi_jZlmju�� I_j_dexq_gb_� kbfbklhjZ� ijhbkoh^bl� lhevdh� \� fhf_gl� i_j_oh^Z� iblZxs_]h

gZijy`_gby�q_j_a�ghev��qlh�kms_kl\_ggh�kgb`Z_l�mjh\_gv�jZ^bhihf_o��Ijb�baf_g_gbb�jZkoh^Z

]ZaZ�baf_gy_lky�lhevdh�\j_fy�\dexq_ggh]h�khklhygby�kbfbklhjZ�

Ih^h]j_\Zl_eb�b�j_]meylhj�^Z\e_gby�bf_xl�ih\ur_ggmx�gZ^_`ghklv�b�aZsbs_gu

iZl_glZfb�JN�

Ij_^ijbylb_f� \_^_lky� ^Zevg_crZy� jZ[hlZ� ih� mkh\_jr_gkl\h\Zgbx� dhgkljmdpbb� [ehdZ

ih^]hlh\db� ]ZaZ�� ihwlhfm� g_dhlhju_� dhgkljmdlb\gu_� baf_g_gby� fh]ml� [ulv� g_� hljZ`_gu� \

gZklhys_f�iZkihjl_�
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Ijb� wdkiemZlZpbb� [ehdZ� ih^]hlh\db� ]ZaZ� ;I=���� kh[ex^Zcl_� lj_[h\Zgby

=HKL�������������b��IjZ\beZ�[_ahiZkghklb�\�]Zah\hf�ohayckl\_��I;������������ml\_j`^zggu_

=hk]hjl_ogZ^ahjhf�Jhkkbb��Ijb�wdkiemZlZpbb�[ehdZ�;I=����g_h[oh^bfh�kh[ex^Zlv�©IjZ\beZ

l_ogbq_kdhc�wdkiemZlZpbb�we_dljhmklZgh\hd�ihlj_[bl_e_cª�b�©IjZ\beZ�l_ogbdb�[_ahiZkghklb

ijb�wdkiemZlZpbb��we_dljhmklZgh\hd�ihlj_[bl_e_cª�

AZij_sZ_lky�[ukljh_�hldjulb_�\_glbey�[ZeehgZ�ijb�ih^Zq_�]ZaZ�\�[ehd�ih^]hlh\db�]ZaZ�

Ijbkh_^bgbl_evgu_�we_f_glu�[ehdZ�ih^]hlh\db�]ZaZ�b�\_glbey�[ZeehgZ�^he`gu�[ulv�qbklufb

b�g_�bf_lv�f_oZgbq_kdbo�ih\j_`^_gbc�

DZl_]hjbq_kdb� aZij_sZ_lky� ih^Z\Zlv� gZ� [ehd� ih^]hlh\db� ]ZaZ� gZijy`_gb_

iblZgby�\_ebqbghc�[hevr_�q_f���
����

<�b�[_a�ih^dexq_gby�aZa_fe_gby�

IJ:<BE:�WDKIEM:L:PBB

I_j_^� ijbkh_^bg_gb_f� [ehdZ� ih^]hlh\db� ]ZaZ� ;I=���� d� [Zeehgm� g_h[oh^bfh� kgylv

ij_^hojZgyxsb_�aZ]emrdb��m[_^blvky�\�bkijZ\ghklb�mklZgh\e_gguo�gZ�[ehd_�ih^]hlh\db�]ZaZ

fZghf_ljh\�� miehlgyxs_c� ijhdeZ^db� gZ� \oh^ghf�rlmp_j_�� gZebqbb� b� qbklhlu�nbevljh\� \h

\oh^ghf�b�\uoh^ghf�rlmp_jZo�

Ijbkh_^bgblv� [ehd� ih^]hlh\db� ]ZaZ� d� [Zeehgm� b� i_j_djulv� _]h� \uoh^� aZ]emrdhc�

MklZgh\blv�g_h[oh^bfh_�^Z\e_gb_�]ZaZ�ih�fZghf_ljm�gbadh]h�^Z\e_gby�

Ijh\_jblv� ]_jf_lbqghklv� kh_^bg_gbc�� ^ey� q_]h� aZdjulv� \_glbev� [ZeehgZ� b

ijhdhgljhebjh\Zlv� ihdZaZgby� fZghf_ljh\�� Bo� ihdZaZgby� g_� ^he`gu� baf_gylvky�� Jmdhyldhc

k[jhkZ�qZklbqgh�k[jhkblv�^Z\e_gb_��ihke_�aZ\_jr_gby�i_j_oh^guo�ijhp_kkh\�dhgljhebjh\Zlv

ihdZaZgby�fZghf_ljZ�gbadh]h�^Z\e_gby��?]h��ihdZaZgby�g_�^he`gu�baf_gylvky�

Ijh\_jblv�kjZ[Zlu\Zgb_�ij_^hojZgbl_evgh]h�deZiZgZ��^ey�q_]h�ijb�i_j_djulhf�\uoh^_

hldjulv�\_glbev�[ZeehgZ�b�\bglhf�j_]mebjh\db�m\_ebqblv�^Z\e_gb_�^h�fhf_glZ�kjZ[Zlu\Zgby

ij_^hojZgbl_evgh]h� deZiZgZ�� Hi_jZpbx� ih\lhjblv� g_� f_g__� lj_o� jZa�� Ijb� wlhf� kj_^g__

^Z\e_gb_�kjZ[Zlu\Zgby�^he`gh�gZoh^blvky�\�ij_^_eZo�����������FIZ��������d]k�kf�
��

Ijb�i_j\hgZqZevghf�\dexq_gbb�[ehdZ�[_a�jZkoh^Z�]ZaZ��\_glbev�[ZeehgZ�aZdjul��^he`_g

aZ]hj_lvky�bg^bdZlhj� \uoh^gh]h�ih^h]j_\Zl_ey��ijb� wlhf�bg^bdZlhj� \oh^gh]h�ih^h]j_\Zl_ey

]hj_lv� g_� ^he`_g��Q_j_a� \j_fy� g_� [he__� ��fbg�� bg^bdZlhj� \uoh^gh]h� ih^h]j_\Zl_ey� ^he`_g

ih]Zkgmlv��Ihke_� q_]h� ke_^m_l� hj]Zgbah\Zlv� jZkoh^� ]ZaZ� �hldjulv� \_glbev� [ZeehgZ�� b� q_j_a

\j_fy�g_�[he__���fbg��bg^bdZlhj�\oh^gh]h�ih^h]j_\Zl_ey�^he`_g�aZ]hj_lvky��Kh[ex^_gb_�wlh]h

Ze]hjblfZ� jZ[hlu� ]h\hjbl� h[� bkijZ\ghklb� kbkl_fu� mijZ\e_gby� �klZ[bebaZpbb�� [ehdZ

ih^]hlh\db�]ZaZ�

<�ijhp_kk_�wdkiemZlZpbb�g_h[oh^bfh�ke_^blv�aZ�mjh\g_f�\eZ]b�\�hkgh\ghf�nbevlj_��Ijb

__�gZebqbb�g_h[oh^bfh�k[jhkblv�\eZ]m�k�ihfhsvx�ki_pbZevgh]h�rlmp_jZ��jZkiheh`_ggh]h�\

gb`g_c�qZklb�dhe[u��iml_f�_]h�\jZs_gby�ijhlb\�qZkh\hc�klj_edb�

G_� j_`_� q_f� q_j_a� ]h^� jZ[hlu� g_h[oh^bfh� aZf_gblv� \oh^ghc� b� \uoh^ghc� nbevlju�

AZiZkgu_�nbevlju�ihklZ\eyxlky�\�dhfie_dl_��Mkeh\b_f�aZf_gu�dZjljb^`Z�hkgh\gh]h�nbevljZ

y\ey_lky� m\_ebq_gb_�i_j_iZ^Z� ^Z\e_gby� k\ur_� ���� d]k�kf��
ih�ihdZaZgbyf�fZghf_ljZ�gbadh]h

^Z\e_gby�f_`^m�khklhygbyfb�[_a�jZkoh^Z�]ZaZ�b�k�_]h�jZkoh^hf�
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Ijb� ex[hc� g_bkijZ\ghklb� g_f_^e_ggh� aZdjhcl_� aZihjguc� \_glbev

[ZeehgZ��\uimklbl_�ba�[ehdZ�]Za�b�hlkh_^bgbl_�_]h�hl�[ZeehgZ��DZl_]hjbq_kdb

aZij_sZ_lky�ijhba\h^blv�ih^ly]b\Zgb_�^_lZe_c�beb�dZdhc�eb[h�^jm]hc�j_fhgl

[ehdZ��ijbkh_^bgzggh]h�d�[Zeehgm�



�

K<B>?L?EVKL<H�H�IJB,FD?

;ehd� ih^]hlh\db� m]e_dbkeh]h� ]ZaZ� ;I=���� khhl\_lkl\m_l� lj_[h\Zgbyf� l_ogbq_kdbo

mkeh\bc�LM� ������������������������=HKL� ������������b�=HKL�J�FWD� �����������bkiulZg�

ijhful�f_^bpbgkdbf�kibjlhf�b�ijbagZg�]h^guf�^ey�wdkiemZlZpbb�

>ZlZ�\uimkdZBBBBBBBBBBBBBBBBBBBBBBBBBBB

Hlf_ldZ�HLD�h�ijbzfd_

=:J:GLBB�BA=HLH<BL?EY

Ba]hlh\bl_ev� ]ZjZglbjm_l� khhl\_lkl\b_� [ehdZ� ih^]hlh\db� ]ZaZ� ;I=���� lj_[h\Zgbyf

l_ogbq_kdbo�mkeh\bc�LM� ������������������������ �=HKL� ������������b�=HKL�J�FWD� ������

�����ijb�kh[ex^_gbb�ihlj_[bl_e_f�mkeh\bc�wdkiemZlZpbb��ljZgkihjlbjh\Zgby�b�ojZg_gby�

J_fhgl�[ehdZ�ih^]hlh\db� ]ZaZ�ijhba\h^blky� lhevdh�gZ�ij_^ijbylbb�ba]hlh\bl_e_�beb� \

ki_pbZebabjh\Zgguo�fZkl_jkdbo�

Ijb� gZjmr_gbb� dhgljhevguo� f_lhd� b�beb� f_oZgbq_kdbo� gZjmr_gbyo� [ehdZ� ]ZjZglby

ij_djZsZ_lky�

=ZjZglbcguc�kjhd�wdkiemZlZpbb������f_kyp_\�kh�^gy�\\h^Z�\�wdkiemZlZpbx��gh�g_�[he__���

f_kyp_\�k�^Zlu�ba]hlh\e_gby�
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